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TOCETHER with all anad singuler the rights, members heraditieonts ared cpgantoaatos to the sone Bolonsing or o any way
incident of appertaining, incleding o1 Budtin stoves and refngeratons beatese s conbibonne, plicabiea atel eloctin ol tintires wall
to wall carpetingn, fenees and gates sl any other eguipment or fintires row or beoreatter atte Lol conected o ftted anany meser,
it} ln-imi: the intention of the pattios hereto that all such fivtures and equgioent. other than horsehol b birtare. Le voutendered o pat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, it snocosors and assigns forever.

‘The Mortgagor represents amd warrants that said Moteagor is sehred of the abene dose hasd prewises in foe simple absolute; that
the shove described premises are free and dear of sl bens or other encotabrances: that the Mutsasar s Liwfully cinpoacrad to con-
vy of encumber the same; and that the Mortgagor widl forever deberd the said promises unto the Muosteaee, ity stceessors amd assivns,
from and azainst the Mortgavor and every person whomsoover Liwfolly cliiment or to i the sarne or any part therool.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidencad by said promissory note at the
times and in the manner therein provided.

2. ‘Lhat this mortgage will sevare the Mortgages for any additional sums which may b avancal bereafter, at the option of the
Mortuagee. for the payvment of taves, or public assessments, hazard insurance prowiums, repains or other such pruposes punsuant to the
provisions ¢f this mortgage, and abo for any loans or advances that may hereatter be made by the Monteagee to the Morteagor uoder
the authority of Sev. 15-55, 1962 Code of liws of South Carolina, as amendad, or sinolar statutes, ancd b sums o wlvancad shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
tlemarnd of the Mortyigee, unless otherwise provided in writing.

3. That Mortzagor will keep the improvements on the mortgagad premises, whether now existing or hereaftor to b ereited, insured
auainst Lass by Fire, windstorm and other hazards in a sum not less than the balance dee hereunder at any time and ina company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Muorteayee anl
agrees that all such policies shall be held by the Mortgagee should it so roquire and shall include loss parable clivses in favor of the
Mortager; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortzagee by registered ks atel should the
Morteauor 4t any time Fiil to keep said premises insured or fail to pay the premiums for such insurance, then the Mohtagee may cause
such impronements to be insured in the pame of the Mortzagor and reimburse itswlf for the cost of such insurance, with interest as

hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaxed premises in good repair, and shonk] Mortaavor fail to o
s the Mortwagee may . at its option, ender upon said premises and muabe whatever repairs are necessary and charge the expenses for such
repairs to the morteage debt and collect the same under this mortgage, with interest as hereinzbove providel

5. ‘That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any pesson obligated
under the indebteduoss secured herchy in 2 sum sufficient to pay the mortgage debt, with the Morteagee as bendficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mortgage

debit.

6. That Mortgavor aurees to pay all taves and other public assessments kvied azaingt the mortgased premises on or before the
dure dates thereof amnl to exhibit the receipts therefor at the offices of the Mortrager immediately upon payment, and <hould the Mort-
garor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at ats option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzave. with interest as above provided.

7. ‘That if this mortgage secures a “construction loan”, the Morteavor agrees that the principal amount of the indebtedness hereby
securaed shall be dishuned to the Mortgagor in periodic payinents, as comtnntion progresses, in acvordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. That the Morteavor will not further encumber the premises above descnbed, without the prior consent of the Moitgagee, and
should the Mortwagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alicnate the mortgaged premises by Contract of Sale, Bowd for Title, or Devd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagors or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebteduess, pay the reasonable (ost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balince evisting at the time of transfer modified by i reasing the interest rate on the said loan balance to the maxi-
mum rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will uotify the Morteagor or his purchaser of the new interest rate amd monthly pay-
ments. and will 1nail him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hicreby secured to be immediately due and payable and may
institute any proceedings necessary ta collect said indebtedness.

10. That should the Mortgavor fail to make payments of principal and interest as dre on the promissory note and the saine shall be
unpaid for a period of thirty (20) days. or if there should be any failire to cemply with and abide by any by-laws or the charter of
the Morteacee, or any stipulations set out in this mortgage. the Mortgagee at its option inay write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortwagor fail to rectify said default within the
said thirty days, the Mortgages, mav. at its option, increase the interest rate on the loan balinee for the remaining term of the loan or
for a lesser term to the mavimn rate per annum permitted to be charged at that time by applicable South Carolina Jaw, or a lesser

increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

1. That should the Mortgavor fail to make payments of principal and interest as due on the promissory note and should any monthly
installinert become past due for a period in eveess of 15 days, the Mortaagee may collect a “hite charge” not to eveceed an amount
equal to five {59% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns 1o the Mortgazee, its successors and assigrs. all the rents, issues. and profits accruing from
the mortzaged preiises, retaining the right ta collect the same so Yong as the delit herehy sectired is nol in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past due ard unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any terant is authorizred. upon request by Morlgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor. urtid notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying saild rents, after pay-
ing the cost of collection, to the morteage debt withent liability ©» account for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a snm
equal to the premivms that will next hecome due and pavable on policies of mortgage gnaranty insurange (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaged premises {all as_estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse Lefore one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to be held by Morteagee to pay said premiums, taxes an
special assessments. Should these pavments exceed the amount of payments actually nide by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be iade I the Morteagor: if, however.
said sums shall be insufficient to make said pavments when the same shall hecome due and pavable, the Morteagor shall pay to the
Morlgagee any amatnts necessary to make up the deficiency. The Morteavor forther agrees that at the end of ten years from the date
hereof. Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance {if applicalde} covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the sinele preminm required for the remaining
vears of the term. or the Martgagee may pay such premium and add the same to the morteace debt in which event the Morteazor shatl
repay to Mortuagee sich premimn payment, with interest. at the rate spedified in <ied promiissory note. in equal monthly installments
over the remuaining payment period.
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